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6SDUHEDQNHQ 1DUYLN % "UHNULC @

% UANLWDI WAWWUDVIAI L

% " UHNUDIW VRP HQ GHEQERY  VQI° UM GREG HHKHW

JRG EDQNGULIW

% UHNLDIVIKDQGBULNNH BIQIHURP
UDSSRUMUQJ DBIQH . @ DHQGUQIHU QU H
UHIXOVRUMNH NDY  HQGUHGH

P DUNHGV RWHQWIQI HURJ © NWRNXV S§ UMNR
SEYILNHUKYRUGEDQ EDQNHUGUYHUYILNVRP KHW
) RUBSDUHEDQNHQ 1 DUYINKDQGBUE ™ UHNLDIW
RP § IRUAS KYIOH IRUKREG VRP NDQ S§YLLNH
YSUHNXQGHU YSUXVBQUSRUM® MW YSUH
GNDODP [XQQ RJ EDONHQV DQIVNWMH
YHUGMDSIQU

6RP  GRNDOVSDUHEDQN HUYLWAWRQ, \WHANAD
XWINDQI HQ LUHIIRQHQ 1 SUGNDODP | XQQHW
ON\HV ONNHVRIVE EDQNHQ 6DP WEL) SEYILNHV
YLDY GHVDP P HHQGUQIHQHVRP  NXQGHQH
YSUHP ° WU HQWQ GHW MGHUNIP DUMNR

RP VI NRP SHBQWHEHKRY HIBIU® NRQRP IWN
XWINIQJ

% UHNUDWHUGHU RULNNH HHI HWSLRVMINA - HW
HUHQ LOWI LHWAGHCDY JRG EDQONGULW

'9%$ VRP UDPPHYHUN

DQDOWH ' 9%

$QDOVHQ HUHVWAADWI N YHINAA VRP KMIGHU
EDONHQP HG § IGHQWIVHHKYIOHE ™ UNDIW
WP DHUVRP  KDUMWUMEHWGQLQJ IRU

YILNVRP KHWIQ NXQGHQH R GNDODP 1 XQQHW
* MQORP  DQDOVHQ YXUBHUHV E§GH KYRUGDQ
EDQNHQ S§YILNHUP HQQHVNHU P Law! RJ

\VDP IXQQ RI KYRWGDQE' UHNDIWIRWKR®
SEYILNHUEDQNHQVUMNR @ QQVRP KHARJ
OQMNWI H XWINTQU

5 HVXGEMAQH | LD DQDOVHQ GDQOHUJ LXQQ@IHW
|IRUEDQNHQVE™ UHNUDWAMADWMIL P §CRJ

SURUMAUQI HUIRUSHURGHQ

* MIQQRP ' 9% HQ 1§ UEDQNHQ HWEHGLH

JUXQQMJ IRUS

o IGHQMMHHRI KSQGWILH UMNR

o DYGH\\HP XQKHWMURI Q H
|RUHVQLQIVRP L8GHU

o VIWUNH EHVOX\VLQU VI LXK QQDI HALNUHGIWVRY
UMNRVWUQJ

e P OWIRWHMQQIHUILD P DINHGRJ
P\ QGLIKHWU

| R U SURUMAHWHWXUHUGHUGH KDUWYUMW

VWUDWHILVNH SULRULWH®M™.QJHU

% UHNUIDIVKDQGBIUINNH GIQIHUSUP ~ UARP

WDSSRUMUQJ P HQRP YILNVRP KHWAAMUQJ
UMNRIRUAFHOH R OQIMNA YHUEM\DSIQU

) RUS MNLHDVE"  UHNLDI WDUEHGHW RNXVHULHY

S§ GHRP BGHQHWRP HUP HVMALHBIVDQWM | RU
6SDUHEDQNHQ 1 DUYIN JMIQQRP [© UM

6SDUHEDQNHQ 1 DUYL

' 9% HQ HUGHURUINNH HWP §QLVHI VHY P HQ HW
YHNAA VRP IN(HUDVE™ UHNUDI WDLEHGHWHU

| RUDQNUHWLEDQNHQV YILNVRP KHWAMDWAILR]
\VDP IXQQVRSSGLIY

6WUDWHJIL IR



6SDUHEDQNHQ 1DUY®%NUHKNUBNVUL @

5HVXOWDWHU IUD GHQ GREOH
YHVHQWOLJKHWVDQDO\VHQ

" HQ GRE®! YHVHQU® KHWDQDOWVHQ YWHUDW
1° QHQGH WP DHUHUP HVMAYHVHQWIH IRU
6SDUHEDQNHQ 1 DUYIN

. @P DUMNR LHHQGRP VP DWHQ
. @P DHQGUQIHUSEYILNHUYHLGHQ DY
HHQGRP P HU NXQGHQHV® NRQRP LRJ
NYDDMWQ S§ EDQNHQV INNHIKHWAU

. QP DIDWXWSS RJ RP WIKDQJ
2 YHU DQIHQ WOHWIDYXWISSWDP 1XQQ S§YILNHU

ESGH SUYDIMXQGHU @' UQIMIY RJ EDONHQV
XVBQUSRUM® QW

/ HYHQGH GRNDODP 1XQQ

YDONHQ VSIBIUHQ VHQWDOLR@! LUHILRQDO
XWINIQJ JMIQQRP 1lQDOMHUQI BGILYQIQ RJ
\VOP IXQQVELGUDY

. RP SHVDOWHXWINDQJ RJ

HWIHUXVEDQQLQJ

. RP SHVBQVH HUDYJ MIUHQGH IRUS KSQGWLH
UMNR P © W Q HNDY RJ JLNXQGHQH JRGH LEG
\VDP WGL) HU7I0DQJ S§ NRP SHWIQWM

P HGDLEHGHH RJ HYQHQ WCE XWINGIRJ
EHKR@H GHP  HUDYJMIUHQGH IRUIRG
EGILYQQ) WRELBI NXQGHHDMARQHURJ
EDQNHQV YIGHH XWINIQJ

" H WP DHQH HUYDOWRUGLGH UHSUHVHQMUHU
RP L8GHQH KYRUEDQNHQ KDUMA UMBE YILNQLQU
W UMIMNRHNVSROHUQI RJ VWWUMP X@ KHWAD
§ ELGUD SRAWYW

98UH VWUDWHJILVN
SULRULWHULQJHU

$QWDUDJ RP WWIIQJ RJ
NQP DUMNR

. @P DHQGUQIHUHSUHVHQMUHUHQ DY GH
YINAI VM @QIMINAJ H UMNRI DNVRUHQH [RU
EDQNHQV YILNVRP KHW6SDUHEDQNHQ 1 DUYIN
VNDCDUEHGH A VWP DAYNP HG § IRUAG
K§QGWLH RJ LHGXVHIH NIP DUMNR L
XVBQUSRUM® GWQ 6DP WEL] VNDCEDONHQ
ELGLD WORP \WEQJ JMIQQRP 1 LQDOVHUQ)
BGILYQQI RJ NRP SHVBQWH

/ HYHQGH GRNDOYDP 1 XQQ RJ GRNDO
YHUGLWNDSLQJ
6SDUHEDQNHQ 1 DUYIN VNDCELGLD WOMANH
DMDNWYH RJ E™ UHNLDIWIH GNDODP 1XQQ
* MIQQRP 1LQDOMHUQ) LBGILYQQU

)UD DQDO\WH WLO KD Q G DHXGIJIHIRI \OP DLEEHGWIEDNHQ

' HQ GRE®! YHVHQW KHWDQDOVHQ HUINNH HW
P §QLVH] VHY 5HVXOWIQH ELXKNHV WEE

GH LOHH EDQNHQV VADWAT IVNH SURUMAUQI HU
P §CRJ WOBN ) RUKYHUAYHVHQW H WP D KDU
EDQNHQ HVBEGIP §O. 3, HU WEBIN DQWDUDIH
IXQNVRQHU LDSSRUMUQJ R RSSI° OLQJ

3§ GHQQHP §WQMVINLHUYLDW
E" UHNUD WDLEHGHAHULOWAT LHUAL
YILNVRP KHWAAMUQIHQ RJ ELGLDUMO DNAIN
YHLGM\DSLQU

6SDUHEDQNHQ 1 DUYL

Y" UHHQ SRUMY GUYNUDIWRUXWINDQJ L
LHIRQHQ

. RP SHVIDQVH VRP  NRQNXUDQVHNLDI W

. RP SHVBQVH HUDYJ 91UHQGH | RUEDQNHQV
HYQH WS KSQGWILH UMNR P © WM

UHI X@VRUMNH NLDY RJ VNDSH YHUGLIRU
NXQGHQH 6SDUHEDQNHQ 1 DUYINVADCE\ JJH
HQ RUDQMVDOWRQ P HGK®\ NRP SHBQWH
IQOHQE" UIHNLDWUMNR 1LlQDQVRYJ
BGILYQQU

6WUDWHJIL IR



6SDUHEDQNHQ 1DUYLN % "UHNULC @

98UH VWUDWHILVN SULRULWHULQJHU

- +8QGVAHNOP DUMNR

. @P DHQGUQIHUSE YILNHUES GH NXQGHU
VIN\HLKHWURI EDQNHQV XVBQVSRUM © QW
6SDUHEDQNHQ 1 DUYIN VNDCDUEHGH Vi VWP DWAN
P HG § IGHQWWVHH YXUSHH RJ KSQGWILHNIP D

UMNR LNCHGAWVRI UMNRVWUQIHQ 6DP WG VWDO

YLVIWUNH GDVJ IXQQDI HARY LQMIUHIH NIP D
UHDWIUM YXUGHUQI HULEDONHQV ERVOVRIQIV
SIRHWHURJ (8GILYQIQJ

| HYHQGH GRNDODP [ XQQ RJ
YHUGL\NDSQLQJ

6RP  BNDOVSDUHEDQN VADOYLELGLD WOAMUNH
DWDNAYHRJ E™ UHNUDI W H GNDODP 1XQQ

* MQQRP 1IQDOMHUQI) EGILYQIQI JDYHURJ
\VDP | XQQVHQIDWAP HQVW? QUNHUYLS VIMUNH
GNDOYHLGMNDSIQU [UYIEIKHARI XWINDQI (W
@QAVNLDIW GNDODP 1XQQ HURIVE JUXQQDIHW
| RUEDQNHQV HI HQ XWINTJ

6SDUHEDQNHQ 1 DUYL

- %G VIORP WIKOXQJ

2 P VWIQIHQWOHWP HUE™ UHNLDIW \VDP IXQQ
WNDSHUESGH XWRWBUQIHURI Q\ HP X KHWAU
IRUNXQGHQH Y8UH * MIQORP 1LQDQUHUQJ
BGILYQLQI RJ NRP SHVEQVH VADCEDQNHQ A/ \WH
NXQGHULRP VWEIQIHQ RJ EIGIDWCE™ UHNUDIW
YHUGIM\DSIQI LUHIIRQHQ 9LWNDOY' LHHQ
OQUMVNA VDP DIEHGVSDURHUIRUQ UQIMIY RJ
SUYDWXQGHULP ° WP HG Q HNDY RJ

| ROHQWQIQIHU

. RP SHVDQVH \RP
NRQNXUDQVHNLDI W

. RP SHVBQVH HUDYJ MIUHQGH IRUS KSQGWLH
UMNR P © W Q H UHIXOWRUMH NDY RJ JL
NXQGHQH JRGH LG 6SDUHEDQNHQ 1 DUYINVNDO
XWING! HQ RUDQVDVRQ P HG K®\ NRP SHVBQWH
IQQHQE" UIHNDIWUMNR RJ LEGILYQIQI 9LVADO
G JHWOHWH | RUNRQUWOXHUD O UQJ RJ
XWINTQJ  IN DWYLP © WIUILDP WGHQV EHKRY

P HG UNA NRP SHVBQWH

6WUDWHJL IRl
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/ RND® La¥1

(JQH DQVDWH

6SDUHEDQNHQ 1DUYLN % "UHNULC @

% UHNWDIWMADVAIL | RUHONGIW

SHURGH

(6* LHIHQGRP \P DWH

. @P DIDWXWOSS
6FRSH

9" UHELGLDIVA VUW
ERNDODP | XQQHW

. RP SHVDQUHXWINQQJ
HWIHUXVBEDQQLQJ

6SDUHEDQNHQ 1 DUYL

) § RYHUMNARYHU( 6% UMNR
HHQGRP \P DAMHQ

5HGXVHUH HIQH R [LODQUHUM
NIP DU DWXWISS JMQQRP
EHGUH GDVWD NUHGMVXLGHUQUH

RJ NXQGHGID®J

6\ QIMUQI DY EDONHQ
GN\DODP | XQQHQH

BINHK®\ RJ RSSGDWU
NRP SHVEQVH LKH®!
RUDQVOMRQHQ

.3, (6 YXUBHIQI DYQ HBQLHHQGRP VSRUM® MK guipce opoum

8 WP LHU 58GILYHH 30 RJ %

.3, (NSRQHUIQI P RVK\ (6% UMNR « . ROARGLH SRQARDUZ0 R] %

.3, YHHIQHCGH6FRSH XWISS « 9LVHDGP %DQNVMHI

e 8WI°UHU 58GJLYHUH

.3, $QGHOVBQUSRUMC W P HG NIP DGDMV * -RQWUROOHUH &RQW

. BWUU
3OWDQWDUD P DINHGWILXSSD
2 YHUBNHU § NRQRP LLHIQUDS
o . RQARGLHU % UHNDIWDQADLD)

.3, 6\ QHDIIMIUHVSRQWRWP LGB DB HQQ W

.3,  $QGHIDQVDWMVRP KDUJMQQRP [° UASOQDY!
NRP SHEQUHKHYIQJ (IHU+5 DQWDUD
8WP LHU +5 RJ DYGHIQIVBIGHH
2 YHXENHU $LEHGWP |G XWDOHV

. RQARGIHU 6WUHWR] DQGLHIQY

.3, SHXORWUID IOMUOH NRP SHEQWH
P HGCDLEHGHXQGHU NHOHU

6WUDWHJL IR



6W\ULQJ RJ DQVYDU

6WUMKDUGHARYHIRUGQHGH DQWYDUHWRU
EDQNHQVE™ UHNUDIWDLEHG RJ VNDOUNUH DW
VADMIHQ [° OHVRSS JMQQRP P §0
SURUMWUQIHUR] (DSSRUMUQY

$GP IQMAHHQGH EDQNVE KDUDQWDUIRU
JMIQQRP [° UQJ R LOWIUHUQJ L
YILNVRP KHWAMWUQIHQ

% UHNUDWDQWDUD NRRUGIQHUIHUDUEHGHVR]
1° QHURSS P SOWBBN R] LDSSRUMUQJ

$ @1 GIGHH RJ DQVDWH KDUDQWYDUIRUS LYDUHD
UHBIYDQM E™ UHNLDIWKHQV Q LMMWGDI @I H
DIEHG

2 SSI° QLQJ RJ IDSSRUMUQ]

%  UHNDIWDUEHGHWNDG® OHVRSS JMIQQRP

SUH P §OKDQGOIVSOMQHURJ DSSRUMUQI WO
GIGHOH RJ VWUHW

5 DSSRUMUQJ HQ VNDOYIVH XWINIQJ 1QQHQ
e NIP DUMNR RJ [ LODQVHIM XWISS

o ENDOYHLGMDSIQU RJ VOP I XQQVEIGDY

o NRP SHEQUHXWINDQJ

o P S@®SSQEHOH LOOHQ VWDWMIMNH
SURUMUQIHU

6WDWAI LHQ J MIQQRP J§VEU) P HQV GHQ GRE®!
YHVHOWD KHWDQDOVHQ RSSGDWLHV P IQIP XP
KYHUADQQHWE UHEUYHG YHVHQW H HQGUQIHUL
YILNVRP KHWIQ HIBIURP JLYHOHQH

* MIQQRP  DQVYDUD) EDQNGULWUHBNDQW
LBGILYQLQI RJ DNHVWDP | XQQVHQIDWAP HQW
VNDOBSDUHEDQNHQ 1 DWYIN EIGIDWEE™ UHNUDI W
XWINIQJ LUHIIRQHQ  RJ VADSH YHUGHUVRP
YDUHURYHUMG



O9LGHUH XWYLNOLQJ

' HQ GRE®! YHVHQUW KHAVDQDOVHQ ' 9$
GDQQHUJI X QQDI HWRUGSDUIHEDQNHQ 1 DUYINY
SURUIMUQIHUIQQHQE™ UHNLDI WS QDOVHQ
IGHQAIVHUHUKYLOH E* UHNUD\WAMP DHUVRP HU
P HAWYHVHQWI H I RUEDQNHQ ESGH XWILD
EDQNHQV SEVILNQIQU S§ P HQQHVNHURYJ P [a¥l R)
KYRUGDQE" UHNLDIW RIKR@ S&YILNHUEDQNHQV
YILNVRP KHW

' 9% JMQQRP 1° UHV DQOHWYHUABUIRUS VINLH DW
VDM IHQ HURSSGDWIAR] WS DWHWHQGUQIHU
LVDP IXQQ UHIHOHWN P DINHG RJ LOMUHW
HOWLY | RIHQWIQIHU 0 HIRP  DQDOVHQH VADO
EDQNHQ 1° OHRSS GH SURUMAUM WP DHOH
JMIQQRP P SOWOBN LDSSRUMUQJ RJ © SHQGH
YXUGHUQIHUDY UMNR RJ P X@I KHMU

, §UHOH [ UHP RYHUMADCEDOQNHQ VIWUNH
NREQHQP HRP E° UHNWDIVR] | RUHVQLQIV
XWINIRJ JMQQRP  YIGHUIHXWINDQJ DY GDVD
JUKQQDI WGHIHH P §OM IMP DN
RSSI® GLQU RJ © NARRP SHVBQWH L

RU DQVDWRQHQ

6DP WG WNDCEDQNHQ DLEHGHIRUS Y LHHQ
DMDNAY DIEHGVSOW VRP - LYDUHVU XWINGIURJ
EHKRGHUNRP SHWOQW P HGDLEHGHH

* MIQQRP  DQWDUDI EDQNGULWUHBNDQW
BGILYQQU RJ DNMHWDP 1 XQQVHQI DWAP HOW
VNDO5SDUHEDOQNHQ 1 DUYIN EIGIDWCE™ UHNLDIW
XWINIQJ LUHIIRQHQ  LWEG P HG EDQNHQV
YIMRQRP § WWDSH JRGH RSSGIYHOHURJ YHUGIHU
IRUNRP P HQGH J HOHIDWRQHU
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